
 

Development of the share price in 
May 20211

The NorCom share started May with a value of EUR 8.79 
and suffered a loss of almost 7% right at the beginning of 
the month. It marked its low on May 5th at 8.22 euros.

But immediately afterwards it was stronger again and 
climbed to 9.02 euros on May 7th.

In the middle of the month, it remained just below the 9 
euro mark and was therefore able to remain fairly stable 
above the starting value of the month.

However, at the end of May it lost value again. The share 
then closed May at EUR 8.56 and thus around 2.5 per-
cent in the red.

The TecDax lost 2.6 percent in the same period.

Market capitalization at the end of the month
The current market capitalization is 18,230,429
Euro (May 31, 2021). The total number of voting rights 
is 2,129,723 shares.
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Business development in
May 20212

Quarterly figures for 2021
In mid-May, NorCom published the figures for the first 
quarter of 2021.

in Mio. Euro 2020 2019
Sales 3.1 3.4

Total Output 3.2 3.5 

EBITA 0.1 0.1

Corona-related remote work is still reducing sales. But 
incoming orders are good with four new orders. Since 
some of the projects won did not start until later in the 
first quarter or will start in the second quarter, the sales 
from the new orders have not yet been fully recorded; 
further growth is expected.

NorCom in the „ASIMOV“ consortium
As part of the international ITEA project „ASIMOV“, Nor-
Com has received funding from the German project spon-
sor for the next three years. 
The work of the national consortium supported by the 
Federal Ministry of Education and Research is the de-
velopment and practical application of methods of arti-
ficial intelligence (AI) and digital twins for the develop-
ment and testing of cyber-physical systems.
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Press review4
elektroniknet.de, 10. Mai 2021
Fahrtests in die Simulation verlagern
In the SET Level project, Fraunhofer LBF is working with 
partners from business and science on a simulation tech-
nology for autonomous driving. The process is intended 
to shift a significant proportion of driving tests into the 
simulation and thus shorten the approval process.

onetoone.de, 07. Mai 2021
Datenkompetenz: Studie sieht hohen Nachholbedarf
A study by a database provider shows that there is a 
lot of catching up to do in terms of understanding data 
analytics, both professionally and privately.

finanzen.net, 14. Mai 2021
Big Data und KI - Notenbanken wollen Datenschatz 
heben
The automatic processing of large and complex data sets 
is also finding its way into monetary policy. In a research 
project, Frankfurt-based finance scientist Sascha Steffen 
is investigating the question of how artificial intelligence 
(AI) methods can advance the work of the monetary aut-
horities: for example, in predicting inflation or gross do-
mestic product or in assessing the effectiveness of their 
cash injections for the banking sector.
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General market development3
Both in Europe and in the USA, the number of new coro-
na cases has recently fallen significantly, while vaccina-
tion rates have continued to rise. As a result, significant 
relaxation of existing shutdown measures has already 
been implemented and others have been announced 
many times. This brings the prospect of a broad up-
swing in Europe that encompasses almost all segments 
within reach. In the short term, the risk remains that 
the positive infection dynamics can reverse again.

After two smaller setbacks below the 15,000 point 
mark in early and mid-May, the leading German index 
DAX was mostly close to its all-time high of almost 
15,600 points and was thus able to gain a good 2 per-
cent on balance compared to the previous month. The 
leading indices from Italy, France and Spain performed 
even better in the face of the easing and in the wake of 
mostly positive reports on earnings in the first quarter. 

The prospects for the global stock exchanges remain 
basically positive, above all due to the prospect of well 
above-average growth rates both this and next year. 
However, some companies will find it increasingly dif-
ficult to achieve or even exceed the high expectations 
in the coming quarters as clearly as in the first quarter.

For the time being, however, the core risk remains the 
further course of the corona pandemic. Despite pro-
gress in vaccination in Europe, the likelihood that lock-
downs will have to be implemented again due to the 
appearance of more contagious virus variants has at 
least increased due to the worsening situation in some 
regions of Asia.

It is quite possible that at least the Fed is cautiously 
preparing for the fact that the key interest rate will be 
raised before 2023 and that some equity investors see 
this as a reason to position themselves more cautiously 
over the summer.

Source: Carsten Mumm
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