
 

Development of the share price in 
November 20201

The NorCom share opened November at EUR 8.36. In 
the first days of the month it was able to increase its 
value and reached its monthly high of 9.18 euros on 
November 4th., which corresponds to an increase of al-
most 10 percent compared to the opening price. Despite 
profit-taking, it was able to make up ground again and 
again in the following days and stayed close to the 9 
euro mark.

The share price was supported by the company announ-
cement dated November 16, in which NorCom was able 
to publish the Hessian Center for Data Processing as a 
new customer.

After that, however, the market lacked the positive im-
petus. NorCom‘s virtual general meeting on November 
20 could not set a counterpoint here. The NorCom share 
closed November at a price of EUR 8.42 and was thus 
almost one percent up on the month.

The TecDax improved by 11 percent in the comparable 
period.

Market capitalization at the end of the month
The current market capitalization is 17,918,964
Euro (November 30, 2020)
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NorCom announces two new customers
On November 16 NorCom has been awarded a lot for the 
tender of the Hessian Center for Data Processing (HZD). 
NorCom estimates the annual order volume in the mid 
six-digit range, but no minimum purchase has been ag-
reed with the customer.
See Press release
At the beginning of November, NorCom was awarded the 
contract for a project at the Federal Audit Office called 
“Dafit”. The current framework agreement runs for two 
years and the expected total volume is in the mid six-di-
git range.
See Press release

Quarterly figures still clouded due to Corona
In the first nine months of the current financial year, Nor-
Com Information Technology GmbH & Co. KGaA achie-
ved a total output of 8.3 million euros (2019: 10.0 mil-
lion euros). The EBITDA (earnings before interest, taxes, 
depreciation, and amortization) was 0.1 million euros at 
the end of the third quarter (2019: 0.7 million euros).

NorCom expects sales of € 10.6 million, which are lower 
than in the previous year (€ 11.9 million). The EBITDA 
is with € 0.1 million expected lower than last year (€ 
1.9 million).
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NorCom TecDax

We wish you a peaceful holiday season, 
merry Christmas and a good start into the new 

year!

https://www.norcom.io/201116-hzd
https://www.norcom.io/201116-hzd
mailto:aktie%40norcom.de?subject=Monatsreport
http://www.norcom.io
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https://www.norcom.io/201120-q3-hv
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Press review4
lanline.de, 02. November 2020
Fördermittel von Bund und Ländern für kleine und 
mittlere Betriebe
Federal and state funding programs are aimed specifical-
ly at medium-sized companies that consciously unders-
tand the crisis as an opportunity for modernization and 
want to advance their digitization right now.

it-zoom.de, 06. November 2020
Collaboration ist mehr als ein Notnagel
Collaboration gives the IT department the opportunity to 
help shape processes. This strengthens your role in the 
company, because possible system interactions create 
more flexible processes.

industriemagazin.at, 11. November 2020
Neue Strategie erwartet: Volkswagen muss Milliar-
den umschichten 
Volkswagen has to pay huge expenses in the areas of 
electric cars and autonomous driving and comply with 
the stricter requirements of the EU - while sales are fal-
ling sharply due to the crisis. Insiders expect a change of 
plan that should come very soon.

industriemagazin.at, 11. November 2020
Datenschutzfreundliche Big-Data-Analysen
A new study by the Fraunhofer Institute for Secure Infor-
mation Technology shows how big data technologies can 
be used without harming privacy.
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General market development3
At the beginning of the month, the focus of the world 
was on the presidential elections in the USA, in which 
Joe Biden emerged as the winner after a few days of 
uncertainty, which was largely received positively on 
the international capital markets.

The corona pandemic has Europe and many other re-
gions around the world fully under control again. It is 
therefore foreseeable that economic growth in the euro-
zone and also in Germany will be negative in the fourth 
quarter. Accordingly, leading indicators such as the Ger-
man ifo business climate index and the purchasing ma-
nagers‘ indices of the euro countries fell significantly.

With a view to the coming year, the economic hopes 
were spurred on by the positive news about the de-
velopment of several corona vaccines with mostly very 
high degrees of effectiveness.

The current economic setbacks are being ignored on the 
stock exchanges. The German leading index DAX rose 
by 15 percent to 13,290 points. The focus is on the fo-
reseeable, very dynamic global recovery in the coming 
year, from which cyclical industries (vehicle, plant and 
mechanical engineering, chemicals, raw materials, etc.) 
will benefit in particular.

But also existing megatrends such as digitization, ac-
celerated again by the Corona crisis, or climate change 
will continue to require massive investments and, ab-
ove all, support technology stocks. However, a large 
part of the positive outlook is likely to have already 
been priced into the current exchange rates, as can be 
seen from the historically sometimes extremely high 
valuations. Similar high price gains as since spring 
are therefore no longer to be expected in the coming 
months - nevertheless: if you want to avoid a creeping 
loss of real capital through negative real returns, there 
are few alternatives ...

Source: Carsten Mumm

Financial calendar 2020
Annual Report 2019  April 30, 2020
  
1st quarterly figures 2020: Mai 29, 2020
Half-year figures 2020:   August 31, 2020
3rd quarterly figures 2020:  November 30, 2020

Annual general meeting 2020: November 20, 2020
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