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The NorCom share opened at EUR 26.65 in March and 
moved sideways in the first half of the month.
The previous price swings in the stock fell and the be-
ginning of the month was very stable above the 100-day 
moving average (25.205 euros).
Nevertheless, the stock struggled with the 38-day line 
(27.147 euros) to set another technical chart signal.

In the middle of the month, the stock was hit hard and 
trading volume was quite thin.

With the press release of 19/03/ life came back in the 
stock and it traded with a plus of 5.45 percent at a daily 
high of 28.80 euros the same day until noon.

The trading volume on this day was above average at 
2,640 shares on Xetra. The highest closing price was 
achieved on 20.03. with 27.85 euros. Nevertheless, the 
closing price in March was at a lower level of EUR 25.30.

Trading volume
46.495 total
2.214 average / das

Market capitalization at the end of the month
The current market capitalization is 53,768,066 euros 
(29/03/19)

Deep Learning Modul
On 19/03/ NorCom announced the development of a 
new module in deep learning.
The module is already in use by a customer and is used 
there to train neural networks of autonomous vehicles.

Partnering AVL
 The joint marketing brochure from AVL and NorCom is 
available to interested parties on the homepage of Nor-
Com, as well as a new flyer for DaSense:
https://www.norcom.io/dasense. 

IPG Open House
At the „Open House“ of IPG Automotive on 19/03/ Nor-
Com and IPG presented DaSense as Big Data Tool for the 
IPG simulation software CarMaker.
NorCom was able to initiate a number of interesting con-
tacts at the event.
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DaSense 
Together with a partner, NorCom is currently developing 
a domain-specific language for the analysis of complex 
time series. These include complex objects supplied by 
driver assistance systems. For example, a camera no lon-
ger provides just one data point for a point in time, but 
a bundled object consisting of street signs, traffic lights, 
pedestrians, etc.
DaSense then enables the analysis of these objects via 
the so-called „OSI DSL“.  

Elektroauto-News, 03.03.2019
Hyundai investiert Milliarden in Elektroautos, alter-
native Antriebe und autonomes Fahren 
A good eleven billion euros are earmarked exclusively 
for future fields such as e-mobility, autonomous driving 
and mobility services.

Das Invesment, 07.03.2019
Digitalisierung ist ein Muss, keine Zukunftsvision  
The tech sector is more mature and diverse today than 
it was 20 years ago. In times of increasing digitization, 
there is virtually no industry without technology and the 
boundaries between the sectors are blurring.

edison/handelsblatt, 11.03.2019
BMW will mehr Freude am autonomen Fahren
The Munich also tinker vigorously on the robot car and 
operate a constantly growing test fleet of 7s. They‘re de-
livering a hell of a lot of data feed that a brand new 
datacenter needs to deal with now.

ndr.de, 28.03.2019
Autonomes Fahren: VWN plant Milliardeninvestition
In 2019, 1.8 billion euros should go into the develop-
ment of new mobility services, the conversion of facto-
ries and new products.

The start in the month succeeded first. The ZEW in-
dex, whose expectations had improved significantly in 
March, held a positive surprise. After the German bench-
mark index DAX climbed to a new high for the year on 
19 March, profit taking continued in the process.

The OECD lowered its global 2019 growth forecast, with 
Germany losing the most, halving from its original 1.6% 
to just 0.7%. The economy wises in this country had to 
reduce their forecast for this year as drastically as the Ifo 
Institute, the former from the original 1.5% to 0.8% and 
the latter from 1.1% to 0.6%.

Although overall growth has flattened somewhat, the 
leading stock market barometers have recorded their 
best quarter in four years. The SDAX leads the field at 
14.97%, followed by the MDAX with plus 14.52%, the 
DAX with plus 9.16% and the TecDAX with a gain of 
9.04%. The last few trading days saw a slight recovery 
and stock markets moved away from their monthly lows. 
As a result, the monthly balance sheet barely brightened 
and the German benchmark index DAX was almost 
unchanged. The MDAX and SDAX gained 1.38% and 
1.18% respectively in March, while the TecDAX took the 
lead with + 2.68%.

Quelle: Pareto Securities

Financial calendar

Annual report 2018:   April 30th, 2019
1. quarter figures 2019:   May 2019
Half-year figures 2019:   August 2019
3. quarter figures 2019:  November 2019

Annual general meeting 2019:  July 5th, 2019
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